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Disclaimers
CAUTIONARY STATEMENT REGARDING FORWARD LOOKING INFORMATION

This presentation contains forward-looking statements concerning Metals Australia Ltd. Forward-looking statements are not statements of historical  fact 
and actual events and results may differ materially from those described in the forward-looking statements because of a variety of risks, uncertainties and 
other factors. Forward-looking statements are inherently subject to business, economic, competitive, political  and social uncertainties and contingencies. 
Many factors could cause the 9ŸůƓċŰǃќƚ actual results to differ materially from those expressed or implied in any forward-looking information provided by 
the Company, or on behalf of, the Company. Such factors include, among other things, risks relating to additional funding requirements, metal prices, 
exploration, development and operating risks, competition,  production risks, regulatory restrictions,  including environmental regulation and liability  and 
potential title  disputes.

Forward looking statements in this release are based on the ĦŸůƓċŰǃќƚ beliefs, opinions and estimates of Metals Australia Ltd as of the dates the forward-
looking statements are made, and no obligation is assumed to update forward looking statements if these beliefs, opinions and estimates should change or 
to reflect other future developments.

COMPETENT PERSONS DECLARATION 

The information in this presentation that relates to exploration results, Mineral Resources and Exploration Targets has been reviewed, compiled and fairly 
represented by Mr. Chris Ramsay. Mr. Ramsay is the General Manager of Geology at Metals Australia Ltd, is a Fellow of the Australian Institute of Mining and 
Metallurgy ыћ[ ƨƚf~~ќь and holds shares in the company. Mr. Ramsay has sufficient  experience, including over 25 ǃĲċƖƚќ experience in exploration, resource 
evaluation, mine geology, and development studies, relevant to the style of mineralisation and type of deposits under consideration to qualify as a 
Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee ыћs§Å9ќь Australasian Code for Reporting of Exploration Results, 
Minerals Resources and Ore Reserves. Mr. Ramsay consents to the inclusion in this presentation of the matters based on this information in the form and 
context in which it appears. In preparing this presentation the Company has relied on the announcements previously made by the Company on the 
Australian Stock Exchanges (ASX). References to those announcements are noted throughout this presentation. 

ASX LISTING RULES COMPLIANCE

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market 
announcements and, in the case of estimates of mineral resources, that all material assumptions and technical parameters underpinning the estimates in 
the relevant market announcements continue to apply and have not materially changed. The Company confirms that the form and context in which the 
Competent ÂĲƖƚŸŰќƚ findings are presented have not been materially modified from the original market announcements.
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Metals Australia Limited 

Critical & Strategic 

Minerals Focus 

Advancing a flake 

graphite project in 

Quebec, Canada &  

Gold, Silver & Base 

Metals exploration 

projects in Canada 

and Australia

Experienced Board & 

Management Team 

With a track record of 

discovery, project 

development and 

building value

Committed Project 

Developer

Projects advancing from 

target investigation, 

exploration drilling and 

design studies 

Partner of Choice

Long term relationship 

builders. Actively 

involve stakeholders 

and communities in 

which we work. 
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Corporate Snapshot

Cash at Bank

~ 11.8M
On 31 Mar 2025

Market Capitalisation

~ $13.12M
On 25 Jun 2025

% held by Top 20 Shareholders

~ 47.4%
Enterprise Valuation

~ +$1.32M

Share Price

$0.018
On 25 Jun 2025
52 Wk.: L $0.017, H $0.029

Shares on Issue

728.72M

Unlisted Options

8M 
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Project Highlights
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Project Portfolio

Lac Carheil
Graphite project with
Mineral Resource & PFS 
Study underway

Corvette River
Gold, Silver & Base Metals
prospects

Manindi
Zinc, Copper &
Silver Mineral 
Resource. 
Vanadium,
Titanium, Iron 
Discovery

Warrego East
Copper-Gold 
prospect
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Canadian Projects, Quebec

Lac Carheil Graphite Project

Corvette River Project

Lac Carheil looking north to Fermont 2025 Drilling program ς one of two rigs deployed  

Helicopter at East Eade - 2024 Diamond saw cutting & sampling, western side of East Eade - 2024 Aerial shot of trenching preparation at East Eade - 2024 7
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Lac Carheil Graphite Project 
Overview:

Emerging world class Graphite Project in Quebec, Canada

Mineral Resource1 based on less than 3% of mapped graphite trends

Achievements:

V Drilling ï Major program completed ï 9,482m / 4,044m of graphitic intervals 
logged (prior drilling 2,317m & 840m of graphitic intervals)2

V Metallurgy ï PFS program completed & Process flow sheet designed3

V Upstream ï PFS design for Flake Graphite Concentrate plant, non process 
infrastructure and study management well advanced (Lycopodium, Canada)3

V Downstream ï Scoping study advancing for value-add process; purification 
concept selection - plant location study & design (Anzaplan, Germany)3

V Marketing & Pricing - Study awarded (Lone Star Tech Minerals)

V Environmental study scope ï Program award pending

V Mineral Resource Estimation ï ERM Resource Division

V Mine Design & Infrastructure scope ï Program award pending

V Social Engagement  - Transfert Environment Inc.

V Claims increase ï 3-fold increase in 2024

V Grant Funding from Quebec Govt to support the project (PARIDM)5.

Figure 1 ï Project location, Claims boundaries, Graphite Resource & trends, regional magnetics & sample results.
Å Current Mineral Resource ï Total 13.3 Mt at 11.5% for 1.53MT of contained graphite

Å Indicated 9.6Mt at 13.1% TGC & Inferred 3.7 Mt at 7.3% TGC

1
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Resource Potential:

Mineral Resource based  on less than 3% of mapped graphite trends

Scoping study 6: 15-year project @ 96,000 tpa flake graphite concentrate

NPV8 : 123 M USD6 / ~ 192 M AUD at $885 / MT of Flake Graphite 
(estimated ~ 26c AUD per share at FX=0.64 AUD/USD, shares on issue) 

Enormous upside : 36 Km of graphitic trends mapped and sampled7 (2023)

Claims extended: Project footprint increased 3-fold in 20244

2025 drill program complete2. New zone with high grade, thick Intersections8.

Updated Mineral Resource Estimate expected during Q3/25

Flake Graphite Concentrate Plant:

Metallurgy test work program completed

Flow sheet recovers and preserves coarse flake graphite early in process.  
Dry benign tailings production to minimize environmental impact6

PFS design well progressed with Lycopodium Minerals, Canada Ltd

Flake Graphite Concentrate Plant  - site based, 100 KTA per year > 94%Cg ï 
with significant production expansion potential

Further test work and technology review planned following grant funding 
award by Quebec Govt ï bulk sample / pilot scale6.

Figure 3 ï Flake Graphite Concentrate Plant flow sheet designed to produce 100 KTA @ > 94% TGC

Figure 2 ï Existing Mineral Resource, Completed drilling, New Zone -  With High Grade Intersections.

Lac Carheil Graphite Project 
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Lac Carheil Graphite Project 

Battery Tested 9,10:

High purity target achieved (99.96% Cg) with new test work underway

High conversion of product from concentrate to battery anode material v 
industry average with further test work advancing

High Tap density of 0.97 kg/Liter achieved

Electrochemical (battery) test work confirmed graphite produces a premium 
quality Lithium-ion battery anode material

High Energy Storage capacity (360 mAh/g)

Excellent discharge performance and high stability and durability based on 
cycle testing (47 cycles).

Downstream Value -add Design: 

Contract with Anzaplan - extensive test work and design for Lac Carheil 
graphite concentrate3  already underwayï including:

Investigation, selection and optimization of graphite purification method to 
enhance and optimise purity for Project Economic Assessment

Location study to determine preferred jurisdiction for Battery Anode Material 
Production facility

Project Economic Assessment Study underway to design Battery Anode 
Material Production facility.

Figure 5 ï Typical Lithium-Ion Battery with High Purity Graphite Anode 

Figure 4 ï MLS High Purity Battery Grade Spherical Graphite
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Corvette River Project 

Figure 6 - Highlight Results from Corvette River Project Phase 1 Field Program - 2024

Project Overview:

Exploration project with multiple mineralised 

corridors discovered for Gold, Silver and Base 

Metals

Recent Achievements:

V Historical Review  ï Comprehensive 

assessment of reports, results, surveys, 

government data and consultation with prior 

prospectors

V Field program scoped  ï 3 key areas identified: 

Felicie, West Eade & East Eade. Gold, Silver & 

Base Metal focus

V Program Execution  ï Summer program of 

mapping, trenching and rock chip sampling 

completed

V Results11  ï  Mineralised corridors identified and 

expanded for Gold, Silver and Base metals

Ç Follow up field program planning underway with 

focus on gold corridor drill target identification
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Corvette River Gold Projects ï West & East Eade 11

Å West Eade - Gold mineralisation identified over 1,000 m E-W 

trending corridor within 2000m long & 300m wide Banded Iron 

Formation (BIF) unit. 

Å New results up to 4.42 g/t Gold.

Å Historical gold results include 11.45 g/t & 8.56 g/t (2005), 3.37 g/t 

(2019) & 2.56 and 5.5 g/t (2020) 

Å East Eade - Gold Mineralisation over 400m E-W trending 

corridor within 3600m long  Banded Iron Formation (BIF) unit. 

Å New results up to 0.83 g/t Gold (trench sample).

Å Historical gold results include 12 g/t & 29.7 g/t 

Figure 7 ï West Eade Gold Prospect, BIF Unit, Magnetics and significant gold results. Figure 8 ï East Eade Gold Prospect, BIF Unit, Magnetics and significant gold results.
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Australian Projects

Warrego East Project 12

Tennant Creek, Northern Territory

Å MMP Granted & Land Access Agreement 

in place. 

Å Exploration drilling set to commence 

Å Prospective for copper and gold.

Manindi Project 13,14

Murchison region of Western Australia

Å Zinc ï Copper ï Silver Project with JORC 2012 

Mineral Resource 14

Å High-Grade Titanium-VanadiumïIron discovery

Å Successful Metallurgical test work confirms two 

commercial grade products

Å Further Met test work underway to optimise grade 

recovery.

Å Multiple additional look-a-like targets identified

Å Program of work for drilling advanced with 

regulator.

Å Resource drill planning underway.
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Manindi ï Titanium -Vanadium -Iron Project  

Project Overview 13,14:

High-grade Titanium-Vanadium-Iron discovery

Two diamond drillholes and 1 RC hole have intersected discovery

Significant core sample gathered for metallurgical test work 

22MND004 ~ 45.85m @ 20.2% TiO2 (12,1% Ti), 0.42% V2O5 & 33.3% Fe from 

60.5m (downhole) was composited for Metallurgical test program* 

Results:

Two Commercial Grade products produced:

#1  66.0% Fe & 1.19% V2O5 (27.1% of total sample mass recovered in Product 1)

# 2  43.8% TiO2 & 38.2% Fe (38.2% of total sample mass recovered in Product 2)

Four look-a-like targets identified ï Targets 2 to 5 in addition to discovery target 

Figure 10 ï Project Tenements, Regional Magnetics, Resource locations (red) & Ti-V-Fe discovery 

* The locations and other disclosure for the 22MND (MND) drill-holes can be found in the announcements 
noted above ш specifically references 12 (DEC 2024) & 14 (SEPT 2022).
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Manindi ï Titanium -Vanadium -Iron Project 

Figure 11 ï Manindi V-Ti-Fe Project ï X- section showing position of holes referenced in overview, along with mineralised 

intervals and grades. 

Project Overview Cont.:

High-grade Titanium-Vanadium-Iron ï Significant Intersections:

Å58.18m @ 0.36 V2O5, 23.4% TiO2, 28.8% Fe (22MND004)12

Å129m @ 0.23% V2O5, 11.5% TiO2, 41.0% Fe (22MND003)14

Å70m @ 0.32% V2O5, 12.19% TiO2, 29.3% Fe (MNRC071)14

Significance of exploration target:

Å Over 1.5 km long magnetic gabbro trend mapped with  

estimated width of ~100m in discovery zone

Å Discovery open at depth with cover ranging 40 to 50m in 

discovery holes and ore zone tested to 129m in MND003 

(estimated equivalent vertical zone  ~ 110m) 

Å Four additional look-alike targets in very close proximity 

spanning over several kilometers

Å Program of work completed to permit follow up drilling, 

including resource drilling of discovery zone

Å Proximity of adjacent Zn-Cu-Ag Mineral Resource15 allows 

for  investigation of a potential combined project. 
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Manindi - Zinc -Copper -Silver Project

Project Overview:

Zinc ï Copper - Silver project with existing Mineral Resource15

 1.08 Mt at 6.52% Zn, 0.26% Cu, 3.19 grams per tonne Ag

Significance:

Å Highly prospective magnetic trends support field exploration program to 

assess sulphides extensions in all directions with potential for Mineral 

Resource additions

Å Proximity to adjacent high-grade Titanium-Vanadium-Iron discovery provides 

for potential combined project synergy 

Å Zinc, Copper and Silver prices all under active watch to monitor inground 

mineral value of resource. 

Figure 10 ï Project Tenements, Regional Magnetics, Resource locations (red) & Ti-V-Fe discovery 
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Warrego East Project
Project Overview:

Largely Greenfields exploration project prospective for 

Copper-Gold & Bismuth

Regional interest on the rise with Pan African 

Resources transaction of neighboring TCMG Pty Ltd 

(~82 M AUD)16

Achievements & Plans:

V Geophysics ï Review and reprocessing of 

available magnetics data & gravity survey data

V Five target areas identified ï Significant zones 

within interpreted corridor linking Warrego and 

Orlando / Gecko production centers12

V Mine Management Plan - Approved  

V Land Access Agreement ï In place

V Drilling program ï mid 2025 - to test five targets 

with an estimated initial 3000m of drilling planned 

V 3 additional tenement applications well advanced 

with on country meetings held in November 2024.

Figure 9 ï Warrego East Project (EL 32725), magnetics, exploration targets and historical production from nearby mines. 

Project 80% Share ï Acquired as part of PGG acquisition in August of 2022 

Results:


